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WH.-'LT busincssperson fails to
write a will or purchase e insurnoe
b probict chosen leirs? Thesse arg the
tusic buikding blocks of estate planning,
Yk i recnl wars, many estate plas
TS e lm;lnm lo urge anyone wh
OWTE BT et sl 10 consider
something more: a revocable living
truisd— rrwsre possorful thom the protate
pidge, able o leap disnhesited melatives
in & single bound, Frder than a sped-
ing IRS agenl.

Living truests (nol bo be confiused with
living willsh are being touted by the
most respecied professionals in their
fields, Bankers, Env}'c'r%. ansl accoun-
tants laod their virlses

Inﬂ'_ih‘lhl}'. a band of detroctors has

nriswm ing the hoopla and brnd-
ing the passh o sel up living tnusts as

oversedl. Perllhpi justitiably, they arge:

that living trusts are nol for everyone,

Thanktully, both sides agnoe that the
barke alemenis of a living trost ane not
ifficult for e thinkin lg Layperson o
understand. Essential persan or
couple transfer all Ihelr .‘llu'li- o the
m—wﬂ'ﬁhh'rg-—hrmv vehickes, life
insuranoe policies, personal proporty,
ele. Thev relain nothing. Most oflen
they name themsclves as trustes and
exercse complite control.

Almost evervony acknowledipes the
primary advantage of such a st —the
avoidance ol probate, Probate is the
hegal procedun: where the courl sssuns
that your delbis are itmd and the e
maining assels arce dishursiad (o your
designated hedis acconding to vour will

While writing & will can be simple, pno-
bating one s not. The probale proces
ks From one B (o veans for umoam-
plicated cases, The coet for kasal and exe-
culoe fivs can amount io 4-50 pesent of
Ehld estabe's gross abae Probale files ane

open 0 the public sa that anyone,
hsrludmg ﬂmpgl:‘ln e e whiat you
o and whao o owe

Dhuring proluate, nll awsts ane frozen

and nothing can be sold or distribubed

THE BIGGEST

without the cout’s approval, Should
your family need money to live on,
they musl ask the court for a living
allowance.

Living trusts make it cifficult for
someont to dispute your pre-death
instructions. With a will, those who
think they are due a phooe of thie sote
are invited] fo stop forwvand and make a
clatm. With a trest, o disgruntled heie
must hire a Liwyer and file a civil suil
against each beneficiany—an expensive
ditorrent, Bocanse assets are distribubod
I:untd} and quickly with a trust, un-

tives may not even know the
distri has taken ploe,

The benehits of a trast also ait acess
state boundaries With a will, property
miest pass through probate ineach state
i which it is ownied. All properties
heldd in trust avodd probate no matter
whore they ane ownid,

Should you become disabled or in-

competent, a li 4 %
Sl Rathor G vt s 1
ahiys i a conirt supervised comservatir-

ship and guasdianship, your affairs and
property can be managed privatehy and
effectively. by your trustec, & you in-
strunchod te vou became incom-
pepmt, Otherwise. your family may be
reequiired (o 20 to the expense and con-

tinuing hassle ol asking the murt to
stipervise your life and

A living trusl b extmemely Ilm.{ble It's
revecable, meaning vou can terminate
it at any tme. Almost anyone can be
named as trustes, I you are older or
jLsE want to et away from lhe boilleer
of managing vour propoemty, vou can
nome i trusted frind or relative. For
fioe fusiaally o senall fraction of what the
trust's esets peneribe ns incomdd, many
financial nstitutions will take over the
management while remaining suljedt
o o every comimansd.

A multitude of other specific needs
can be addressed and resolved within
the framework of a living trust It cn
be crafted 1o delay inheritance until an
lnﬁpﬂmlble_;:lr renf'hh a speciiiad
agear o St fura
dFtFlild wulmisam ‘:n?'m :.-'E?"
chikiren and provide for g
e those vt to b borm.

T gt maonetary benelit ko yoar
heirs e e focdiorn] estatis le}ﬁa.r-
ings. Opponents to the everybody-
shoule|-have-a-living-trus philisophy
dubate this issue with a vengeance.
They point out that an estase appraisod
Al Jess fhan SE00.000 pays no feder] e
tate taxes. True, but consider your
woeth carefully befors concoding (his
pint. Six-figure homes and Hife insur
ance policies mount up uickly. And
Temember, the make the
final assessmient of t'.lll.u?. the e folks,
mav have a dillenent idea of wiarth han
v do naon,

After S600,000, fedoral estale Laxes
bezin al 37 pencent—a 5235000 clip oot
of 512 million, For those in this bracket
a property drmatted trast, knowTyamaong
planncrs as an A-B trust, can
rodice the federal tax debl 1o zeno
L8] death two separale trists
qrmmtiuﬂy created, taking ad-
vantage of the Unlimited Marital
Deduction and the Unified Estaee and
Gl Tax Credit, protecting your asses
up o2 million




Do 201 this sound too good ta be
true? That is exactly the argument
mpde by those who bdvize caubon. No,

thiey donat dis with the benchits
of a living trust but they contend that
all the hype maki: it sound like o gen-

vl pandoen—a curcall for everyonie.

In thiz life an- intellipent persun wi-
derstands that thene are oaly two Cune-
Alls (hoth mythicall—winning the lok-
tery and fincing a bross lamp housing

LS The Ltler & anky slijht-
y s likedy than Lhe former.

As a person in busdniss vou under
stnnd Phat sucoess and fsaarly am gen-
erally products of conpcentions shady
and carcful tation. Anyihing
ihat falls into your lap or seems too
gooxd 1o be trne st be challenged e
fime being noceptod. The same prooss
should be emp when evaluating
yourr moed fora living inst

First consider money. To sct upa Hv-
ing trust yon must pay a lawyer i
establlsh the st then pay the e o
transfer all your assdts to the Lrusl.
Generally this [ milch cheaper than
probate, from S500-1500. although the
c0ad can 2o mcly higher for extensive
tax planning or a complicated plan.
Kewp in mind that probate comes pul of
your estato, after your diath; and eslab-
lichnng,  trust i “right now" money,

A frusst dloes nod nemove the need fos a
will Cipoe established, a Bving tnisst s
an ongomg proces bechuse o fiving per-
soan's estate is flukd. New propertes
must be added and frequently people
forged somathamg, when they Hsed
Uhe frust A pour-over” will & neces-
sary 1o catch anyihing forgobien or kel
sl These assets Tt be probatid.

You work hand 1o devdop a desined
standard of living for yoursell and for
the present and ﬁn.tmsuxm‘lh of your
family and Mrved omes, Bstale planmnig
strives bo fulfill 1ese disines by consid-
exings ‘cvery podsibility, then providing
whalover vvices are pocossary (o in-

With s many eminent estate plinners
advocating living tnsts asa way o pre-
serve and pass on the fruits of a life-
fime's effort, perhaps you should give
serious thought fo using a trost, Lawe-
yers whose practios concentrate in -
Iate planning usaally charge nothing. or
a minimal foe for the frst consultalion

Shopping around for the besi price
makes senseas long as you assure

Ak ELET = Vi)

yourself of hwo things. Make sure thaz
the attorniy-you choose i competent,
with plenty of experience and a good
reputasion, And beware of those unable
to communicate in simple, understancd-
ablu e

Finaly, business men and wonnkn anc
the world's preeminent ile-t-yourself
expurts. Ta this cnd, books and Kits arc
wiclely available many ane well wrthon

Keep in mind that a revecable living
frusd s ot Hhe Cure for a leaky fancet
and the resailis of a botchid jobs will nat
o= s sy el o dissurb vour sheap. Be
canetul, Talk to s bwyver, -

Tiusorrbased freaianon nndas Grogory Howkie
e Chadide Hewldnw coner 8 vty of Disineds
e fmano fopess o sovenl pubicitons,

i’ \

When You Buy Photogenic's Standard
of American Quality in Monolights...

The PowerlLight...

Custom-Fitted Case Is

Reduced

The price Gl Photogonc’s outsiardingly popuar
MLH'I.HH with beodh lighd unil and poser

10 i M=o Of wour oarapl GarliSgating dealir or contact
tha tactory deect with proct of pufchiss,

The Price of This

s26

-coniiinod, Iemains &t thi pob-

2 owss cliaoound prige ol caly
520 {does pol inchada shipping and
nandhsg] win yoar purchise of o

e Thia recrasant o iotnl

Drmmmin o Pt § immany f e Fiwn 1000
A NE COMPANY
T1H distd

Your Talent Is

In Photography

...Mot the Movin
and Hauling Business

Si~iain Bhiried 1 v e B you ek,
il ity 4 1 0w e ey ¥
Thousands of p raphers
Sz madieny over haeve found Bho
madern fokation with Prato-
genics Mister-Had collng qgv
FUSpEran B oty o

your finger puls your ighti
when you sant them

Thend e alkfer imoomani
pdvEatapes galned with Masier Rail

Fiw Foga yransesT i T

you mant #5 aussand; You will ba told
Phane Photsgeric il trog, Tofl them  what
dimengasns of your studicand (b lights: and couls. Photo iday.

3 CompnEnts you reed



